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We are delighted to announce that we intend 
to convert our Model Portfolio’s, launched in 
2016, into unit trust funds in order to simplify 
our offering, provide lower fund fees and 
improved tax efficiency. The conversion to 
unit trusts has the added benefit of providing 
more flexibility to us in relation to the 
underlying investments that we can include 
within your portfolios. It is better for you and 
that is better for us. 

Your portfolios will continue to be managed 
by the top tier investment management 
businesses in the country. These portfolios 

have been approved by the Financial 
Sector  Conduct Authority (FSCA) and the 
move into our funds will require no further 
action from  you.

The Celerity range of funds has been 
specifically designed to match the 
characteristics of the model portfolio 
that you are currently invested in. 
Therefore, there will not be any change to 
the investment objectives that we have 
discussed during our consultations. 

 

AT CELERITY , WE BELIEVE THAT WHILE 
SOME THINGS ARE GOOD ON THEIR OWN, 
THEY ARE EVEN BETTER TOGETHER. 
We are in this together and your success is our success. 

This is why Celerity continuously strives to ensure that our 
product and service offering evolves with the needs of our 
investors and the ever changing economic and regulatory 
environment.

THE CELERITY INVESTMENTS UNIT 



The launch of the Celerity unit trust range has opened the door to a number 
of opportunities that will be beneficial to you:

4. FLEXIBILITY

  Celerity is not restricted to the availability of funds offered 
on any specific administrative platform, even in instances 
where funds are closed to the broader public. Our structure 
is able to access any of the top funds and fund managers in 
South Africa.  

  Furthermore, we can also invest directly into underlying 
investment instruments where appropriate, which will 
reduce the total investment cost over time.

  Pre and post retirement investors (Preservation Funds, 
Retirement Annuities and Living Annuities) will not be 
affected by CGT. Note however, that if you are invested 
in a voluntary investment (including an Endowment), the 
conversion of your investment from a model portfolio to a 
unit trust vehicle may result in a CGT event. 

  There is also an added tax benefit for you as a result of the 
manner in which we will in future deduct the Celerity and 
Analytics Consulting annual fees. Currently, these fees 
are deducted after the declaration of distributions from 
the investments that you are invested in. Once we have 
switched you into the Celerity unit trust range, these fees 
will be deducted from within the unit trust funds before the 
declaration of distributions. This effectively reduces the 
amount that attracts tax and does not result in a CGT event 
in respect of the deduction of this portion of your fees.

1.    REDUCED COSTS THROUGH ACCESS TO 
INSTITUTIONALLY PRICED INVESTMENTS

  The Celerity unit trusts enable us to access 
institutionally priced unit trust funds. These funds 
are managed by some of the best asset managers in 
South  Africa. 

  These managers include the likes of Coronation, 
Investec, Prudential and Foord. Favourably priced 
investments managed by these asset managers are 
housed within a range of institutional unit trust funds 
that are offered by Ci Collective Investments on an 
exclusive basis. In future, whenever you see any Ci unit 
trust fund within the range of funds that your portfolio is 
invested in, you will effectively be accessing institutional 
priced investments. Note that, as institutional funds, 
the Ci range of funds cannot be accessed directly and 
are only available through the Celerity suite of unit 
trust  funds.

2.  LOWER UNDERLYING FUND FEES

  The use of the Ci institutional building blocks (certain 
of which are passive investments), as well as access to 
negotiated fee classes of other funds, reduces the fees 
for investors in the Celerity funds.

3.  EMPOWERING OUR CLIENTS TO DECIDE WHEN TO 
INCUR CAPITAL GAINS TAX (CGT)

  In the case of the Celerity range of model portfolios, 
our voluntary investors (investors who have invested 
outside of pre and post retirement products) are 
subjected to CGT every time we need to make a change 
to their investments. Given the potential for CGT 
increases over the coming years, we believe it is in your 
interests to move you to unit trusts where you remain 
unaffected when we change the composition of your 
underlying  portfolio.  



CELERITY INVESTMENTS (PTY) LTD  
IS AN AUTHORISED FSP (NR 47650)

Ci Collective Investments

Unit trust funds are hosted and administered by businesses that 
specialise in this area. The Celerity range of unit trust funds are hosted 
and administrated by Ci Collective Investments (RF) (Pty) Ltd (“Ci”). 
Ci is  approved by the FSCA as a manager in terms of the Collective 
Investment Schemes Control Act. 

Furthermore, Celerity has an indirect shareholding in Ci and as a 
shareholder Celerity is able to ensure that your interests are best served.

We are happy to be able to confirm that the administration of the 
Celerity  unit trust funds has been outsourced to two of the top third party 
administrators in the country, namely:
• Silica Financial Services – a wholly owned subsidiary of the Investec 

groupof companies, and 
• Curo Fund Services – a wholly owned subsidiary of the Old Mutual 

and  Sanlam groups of companies.

Through this strategy, we are confident that your investment will be 
administered effectively and safely. 

For further details regarding Ci Collective Investments we recommend 
that you take a look at their website at www.cicollective.co.za.

Please note, this change will happen seamlessly and will not 
require any action on your behalf unless you have any queries, in 
which case we request that you contact your financial advisor for 
further  information. 


